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	Description

	A fool and his money are soon parted...  
Figuring out how to make money is one thing...  Knowing how to make the most of what you make is another!  People with average (even modest) incomes can learn to be smart, get out of debt and retire rich.  The most important thing is for students to start now.  


	Objectives (Design):
	Arizona Content Standards

	· Students will develop fundamental Excel 2000 formulas and functions.
· Facilitate a greater understanding of investment basics. 

· Learn about banking, buying smart, consumer expenditure, credit, managing money and investor education.  
	2.0 Explore a variety of Occupational Areas 2.5

	Materials and Resources (Development)

	Computers connected to the Internet with Microsoft Office installed.  A projector and wide screen will be helpful for visual assistance.  The Wall Street Journal (current date issues are not necessary).  

	Procedures (Development & Implementation):

	1. Make arrangements for someone involved with investing, maybe Edward Jones to speak with all the career students.  Try to estimate when students will be finished reading about stocks and investing.    

2. Read the attached lecture to set the stage.
3. Go to the San Carlos High Webpage, click on Braves Info, Student Resources, and High School Hub then find the Finance FREAK link.  Have students save this site on their favorites.  FOLLOW THE ATTACHED Lessons.  
4. If needed this site will assist students with an Excel Tutorial at this website: http://usd.edu/trio/tut/excel/index.html 


	Evaluation

	Students will be evaluated on their 
vocabulary words = 25 points

Created checks = 10 points 
Chosen stock information = 15 points 

Excel checkbook/budget/car payment = 75 points
TOTAL = 125 points


	
	SET THE STAGE WITH THE FOLLOWING LECTURE:

Income and expenses: A balancing act

Put simply, the word "income" is used to describe the money you make, and the word "expense" is used to describe what you spend.
Why is understanding these concepts so important? As you leave high school and move forward in your education and career, you will need to monitor your income and expenses more closely. If you don't, you run the risk of not being able to reach important life goals, like owning a car or a home, paying for an advanced education, or living a comfortable lifestyle.

If you're like many high school students, you probably have some regular income (through a part-time job, errands, or an allowance), and you have expenses (organization or sports dues, CDs, movie tickets, clothes, and others). Depending on your situation, you may have already taken some responsibility in monitoring your spending. For example, many students who own cars usually have to pay for their own gas and insurance.

Have you ever sat down to compare what you "make" with what you "spend?"

If not, now is a good time to start. Very soon and very quickly, your spending and saving habits (or lack thereof) will have a greater impact on your life and your future. If you haven't developed effective money management skills, you will quickly find yourself facing difficulty in meeting even basic needs.

This week keep a record on a regular sheet of paper with a line down the middle. On the left side, write down all of the money you get (your income), whether it's in the form of work, an allowance, or other means. On the right side, write down all of the money you spend. Next to what you make or spend, write down a note so you can remember what the amount was for, and the date you received or spent it.

You might ask your parents if you can take a look at their checkbooks to see what kind of information you would typically write down in the check register. Starting a bank account is another way to learn to track the difference between what you make and what you spend.

For a listing of Web sites focusing on money management, many geared toward teens, visit the "Managing Your Money" section (www.AIE.org/Links/Money/index.cfm ) of AIE. 


Read the website starting with Banking in sequence and follow the instructions below.

BANKING – Have students open a Word document and name it vocabulary.  As a class each student taking turns reading.  Have students' type significant words that they may not be familiar with and the definition in their Word document.  Feel free to click on the available links for more information.  
ASSIGNMENT:  
1. When you get to the point of describing a check have the students open a new Word Document and name it checks.  Students need to create 3 checks on their document using clipart, watermarks and/or colors.  They can be as creative as they want; however, they need to have the required information as described in lesson.  For grading purposes the teacher may want students to email, print or simply view the student's checks.  If they can not print the student needs to email to themselves and then print from a computer connected to a printer.  
2. When you get to the point of Compound Interest you may want to invite a math teacher and their class to join in the reading assignment.  Math students can share computer space with the Career students.  BE SURE TO CLICK ON THE CALCULATORS WHEN AVAILABLE.  
3. After students complete the section of Stocks have students get a Wall Street Journal and go to the Money & Investing Section.  You may want to show this site using the projector http://info.wsj.com/college/guidedtour/money.html which can be found on the San Carlos High website.  

4. Students need to find a company that they find interesting.  They need to type the company info in their vocabulary words.  
Include: Stock Name – Stock Symbol – Dividend – Yield – P/E Ratio – Volume – Last Days Price Data
5. Students now need to create a budget, car payment and checkbook using Excel.  
Step by Step Example of a Checkbook

Below are the steps to setup a Checkbook 

When you finish you should have a spreadsheet that you can play around with and EVEN balance YOUR own checkbook. 

The basic equation of this example is the formula that takes the previous balance and adds any deposits and subtracts any debit. You want to make sure that it always adds anything in the credit column (even if blank) and always subtract anything in the debit column (even if blank). This way you can have an equation that does NOT have to be changed depending on if a line item is a debit or credit. 

THIS IS ONLY AN EXAMPLE YOU WILL NOT HAVE THE SAME ITEMS OR DOLLAR FIGURES

[image: image1.png]0 checkbookxls =]

0 0 T o G G
1 loheck * date deseription debitoredit balance
2 open acoount (intial deposit) $50000__$so000
5101 5720/ Eurger king 857

) 9/24/93 Paycheck. s53900

S| 02 5/30/95 Hyvee 3418

6| 105 5/22/9 Eleotrio Company 7433

7| 104 5/23/95 Cable TV 245

[

s equation

10 previous babance

n Subteact any debit

12 i any credit

14 P DIl Sheets (Shectz / shests





1. Open Excel and open a blank spreadsheet. 

2. On the first line enter check # in cell A1, date in cell B1, and description in cell C1, debit in cell D1, credit in cell E1, and balance in cell F1. 

3. type open account (initial deposit) or starting balance in Cell C2 

4. then enter a beginning balance of $2,500 in cell E2 and F2 

5. Click on cell F3 and type the following equation. =F2-D3+E3 and hit enter 

6. Click on cell F3. 

7. Notice the outline of the cell and Notice the little square in the lower right corner of the cell. 

8. Click on that little square and hold down the mouse button and drag the mouse down a few cells. (This copies the formula - relative to its position to the cells you selected.) 

9. Fill in your check# 101, date, descriptions, debits, credits and notice that the balance will automatically be updated as you enter your data. 

10. If you need more NEW BALANCE cells - simple repeat step 8 above by clicking on the last balance and dragging down. 

11. Right click on the sheet 1 tab, choose rename and then type checkbook.  

SAVE YOUR WORKBOOK AS CHECKBOOK.  WE WILL BE USING THIS FOR FUTURE ASSIGNMENTS.  

On Sheet 2 right click and choose to rename and then type budget.  Students need to go to San Carlos High Website, click on Brave Info/Student Resources/Career Exploration.  Students need to find their chosen career average wages so they can develop their budget.  Their budget page should look like this.  
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The final worksheet is to calculate a car payment.  Students can go online to find a car that they want to purchase.  They need to find the Manufacturer Suggested Retail Price (MSRP).  If they do not find within one day then the student can use the figure of $10,000. 
Put this website on your wide screen using the projector and follow the steps.  http://www.microsoft.com/education/dreamcar.mspx However, instead of using the Lamborghini have the students use their chosen car and the MSRP amount.  This is an example of what their car payment should look like:
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After the students car payment is calculated they need to add their car payment in their budget.  To figure out how much their car insurance will be they can go to Geico.com and get a quote.  Once they have a monthly insurance payment amount they need to add to their budget.  Keep in mind the budget can not go over the monthly income.
Once students return from the holiday break every payday the teacher has the students will also have payday.  Which means they need to put in their bi-weekly pay in the credit column and then make payments to Basha's for food, rent etc etc whatever needs to be paid for the 1st part or 2nd part of the month.  
The teacher may also want to add extra expenses such as new tires, prom dress, decorate their room or basketball game.  They can be as creative about unplanned emergencies or activities.  JUST REMEMBER THAT STUDENTS MUST HAVE A PAYDAY EVERY OTHER FRIDAY.  
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